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Thane Financial Services ...

The new Thane Financial
Services website is now fully
up and running.

Our website will give you an
insight into all the services
available and staff within the
Thane Financial Service

Team.
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THE MARKET IS CHANGING!
FINANCE BROKERS NEED TO OFFER
CLIENTS A WIDER & BETTER SERVICE!

The April/May edition of Mortgage & Finance Magazine talks about the development
of brokers services from just providing their clients with a service limited to mortgages,

to diversifying to offer the complete financial package.

Some brokers now provide this enhanced service to their clients. Clients have other
financial needs, not only the mortgage. They may need protection from death or illness
to ensure their home and lifestyle is not at risk.

Thane Financial Services has moved towards this enhanced service proposition, and can
now offer a complete range of services. Along with our award winning mortgage broker

service, we can also offer our client expert help with:

Financial Planning
Personal Insurances
Car & Personal Loans
Conveyancing / Settlements
Property Management
Property Services

Many industry officials see the complete financial service as the future of the mortgage
broking industry to ensure that clients benefit from the best possible advice and service.
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How do | get a
mortgage without a
big deposit?

RP Data for February
reveals national home
prices were flat (0.0%)

in February to be up

0.8% over the year.

Dwelling prices were
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We have been asked by many %

clients what the options are to
Thane Financial

lower in Brisbane,
Adelaide, Perth and

Darwin in February, while

both Sydney and

Melbourne saw prices

push higher.

Home
prices

+0.6% +3.3%

\Melbourne \+0.1%H+2.5%

‘Brisbane

-0.4% +0.6%

-0.4% -4.1%

‘n/a Hn/a

6.7% -5.2%
Canberra +1.9% +0.7%

Australian 0.0% | +0.8%

capitals

Source ANZ Economic update 31/03/2011
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Limited Sécurity Guarantor
Mortgage

Fy

Limited Security Guarantor
Mortgages, have become a
favourite option for clients who do
not have a deposit.

Instead of providing a deposit
towards the purchase, a charge is
secured against a family property.

Should the client default on the
mortgage payments and the
property is repossessed by the
lender, if there is a shortfall
upon the sale, this shortfall
will be placed against the
security guarantor property
(to a maximum of the limited
amount).

With No Lenders Mortgage
Insurance premiums to pay,
or being added to the debt then
this option saves the applicant
thousands of dollars in fees!

Thane Financial Services

Technology Solutions Helping

ts Find Properties

“Paying rent,
plus saving up
for a deposit
for a house is

impossible!”

limited deposit.

95% returns to the
market

In the last few weeks, the big 4
banks, Westpac, ANZ,
Commonwealth and NAB have
all returned to the small
deposit mortgages, by now
offering 95% mortgages.
Unlike the Limited Security
Guarantor mortgages, there
will be a Lenders Mortgage
Insurance premium to pay and
the insurer will also need to
approve the loan.
Genuine Savings
Criteria need to be
met, which means
that 3 months
savings account
statements have to
be provided. These
must show that a 5%
deposit has been kept or
saved over a 3 months prior

to applying.

David Mottram
Finance Broker
0466 693 721
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WA Settlement Agents

& Conveyancers can

now book the transfer/Stamp
DutyOnline to allow the Tax to
Be paid on settlement, rather than
before settlement.
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The Commonwealth Bank’s reality iPhone
property app is now available to download
from the App Store. Covering 95 per cent of
residential properties in Australia, the app will
let you see how much your neighbours house is
worth with no effort at all.

You’ll need a 3GS or an iPhone 4 to actually
benefit from the reality aspect of the
CommBank Property Guide app, although you
can still get all the same information on a 3G.
The app provides information like past sales
history, current property listings and recent
sales, plus more overall suburb trends like
demographics and median sell price.

Because it’s a Commonwealth Bank app,
there’s obviously going to be some link to the
financial side of buying a house, which the app
delivers with a step-by-step buying guide, a
repayment calculator and a shortcut to
www.realestate.com.

This means that in most cases,
there is need for clients to fund the
transfer/stamp Duty Tax prior to

make it easier for
clients to buy and sell
simultaneously, without
organizing the early release of
the funds to pay the
transfer/stamp duty tax.

Thane Conveyancing ¢ (08) 9409 4412

Services now has a
Facebook page.
Do a search in
Facebook for Thane
Financial Services
and join our page.

NAB have recently started a
mini mortgage war between
the lenders.

NAB'’s TV and radio adverts
say “It's over between us!”
This is directed at the rest of
the big 4 lenders Westpac,
ANZ and CBA indicating that
they are no longer friends.
This has led to lenders
reducing interest rates on
their current product ranges.
The more competition the

better it is for clients.

It has never been a
better time to enlist
the services of a
Finance Broker.




